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Pe3rome.

Peanusauusa gaHHoOro npoekta no3sosiMT TenedoHN3NpoBaTh C NOMOLLbIO
NPOBOAHOWN CBSA3M 30HY nocenka CeBepHbIN U npunerarwme npoMbILLSIEHHbIE 30HbI.
OctaTtoyHble TenedOoHHbIE HOMepa npeanonaraeTca peann3oBbiBaTb KOMMEPYECKUM
opraHusaumam, Haxogawmumes B ueHTpe r.OHcka. OpraHudyemasi TpaHKUHrosas
BGecnpoBogHasi CBA3b NO3BONUT TenedoHM3npoBaTb NobbIe 0OBEKTLI HA TEPPUTOPUN
ropoga.

MoTpebHOCTb B ycTaHOBKE TenedOHHbIX HOMEPOB B . QHCKE OLEeHNBAETCH B
HacTosiwee Bpemda B 15000 HomepoB. [NonHasa emkocTb co3gaBaemon ATC coctasut 3500
HOMEpPOB, YTO NMO3BOSMUT BLIBECTU €€ Ha NOJSTHYK MOLLHOCTb B NONyTOpa rogoBOM CPOK.

MoTpebHocTb B hmHaHcmposaHum coctaenseT 18 000 000 py6., koTopas
peanuayeTcsa npuBreYyeHneM akLMoHepHoro kanutana. Beinnata gnsnaeHaos
pernameHTUpoBaHa Ha ypoBHe 25% OT YncTon Npmnbbinu NpeanpuaTus.

PacueTt domHaHCcoBOro nporHo3a npoBeaeH Ha nepuog 5 net no gMHaMnyeckomn
MMUTaLNOHHOW MOeNnu ¢ NOMOLLLIO NporpamMMHoro npoaykra Project Expert u
NOKa3bIBaeT crneayoLlme OCHOBHbIE XapaKTePUCTUKM NpoeKTa:

- [lepuog okynaemMocTu npu ctaBke anckoHTupoBanua 40% (PB) 18 mecsaues;

«  WHpekc npubbinbHoctu (Pl) 1.54;:
« YucTbiVi NnpyBeOEeHHbIN 40X04, 9 006168 pyo.:
« BHyTpeHHasa HopMa peHTabenbHOCTU 64.7%.

HasBaHwue npoekTa : PassuTne TenedorHomn komnanum "Kocmoc"
ABTOp NpoekTa : Hata: 28.04.00
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KpaTkoe onucaHue npoekrta

OTkpbiTOe akumoHepHoe obuiectBo "Kocmoc" - TenedoHHas KomnaHus,
crneunanusnpyloLwancs Ha NnpegocTaBneHnn yeryr MecTHon TenedoHHon ceasn. KomnaHus
3aperncTpupoBaHa B r. QHCKe.

OAO TK "Kocmoc" 3annaHupoBarno u cornacosano ¢ OAO "GnekTpocssasb" BBOS B
OEencTBMe B HOBOM rofy Ha Tepputopumn r. QHcka Hoson umdgposon ATC dupmbl "Jhosef
corp." Ha 3500 HomepoB. C atom uenbto OAO TK "Kocmoc" 3aknoumno KOHTPakT C
KoHuepHoM "Jhosef corp." Ha nocTtaBky 3neKTPOHHOW uugpoBon cTaHumn. bbeina
OCyLLeCTBIeHa NpuemMkKa CTaHUun 1 NponsBedeHo npucoeanHeHne TenedoHHbIX ceTen Ha
6ase obopynosaHua EWSD k TenecoHHon ceTu obwero nonb3osaHuns (TOOTMM).

Obwasa emkoctb HoBon ATC coctaBut 3500 HOMepoB. MOMHOCTBIO MCMNOMNBL30BaTh
3Ty EeMKOCTb KOMMNaHUs NfnaHupyeT B TeyeHue 15 mec. nocne Hayana peanusauumn ycnyr
cnegyrowmm obpasom:

ana TenegoHusaumm noc. CeBepHbIN M nNpuneratowen NPOMbILLIIEHHOW 30HbI; AN
TenedoHM3auun pasnuMyHbiX OOBLEKTOB B LEHTpe ropoga C  MCMNOfb30BaHWEM
cyllecTyloLen TenedoHHON KaHanuasaumm (NpoBoaHasi CBA3b)
-+ Ansa TenedoHM3aumMm pasnuyHbiX OOGBHEKTOB Ha TEpPPUTOPUM ropoda C UCMOSb30BaHMEM
CeTN TPaHKMHIOBOW NOABWXHOM pagnoCcTaHLnu.

Cnucok npoaykroB/ycnyr

HaumeHoBaHue Ean. nam. Hau4. npogax
HoroBop goctyna (NpoBogHas cBsi3b) eanHnua 01.07.1999
HoroBop goctyna (TpaHKUMHroBasi CBS3b) eanHnua 01.07.1999
lMonb3oBaHWe TenedoHOM (ycTaHOBKa) eanHnua 01.07.1999
ABOHEMEHTHasg nnarta aboHeHT 01.07.1999
MexayropoaHble pa3roBopbl aboHEeHT 01.07.1999

HasBaHwue npoekTa : PassuTne TenedorHomn komnanum "Kocmoc"
ABTOp NpoekTa : Hata: 28.04.00
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MHBecTUn LI,I/IOHHbII?'I niaH

B nHBeCTMUMOHHOM NNaHe NpeacTaBfeH NnaH opraHmMsauum paboT, CBSA3aHHbIX C:
+ PaspaboTkon TexHM4eckon JOKyMeHTaumm
« [lonyyeHnem paspeLumTeribHOM JOKYMeHTauum
+ [Mokynkon ocHoBHOro o6opyaoBaHus AN pas3BepTbiBaHUSA TPAHKMHIOBOW CETH
« OcHalleHnem n otgenkomn ocuca
« 3aTpaTtamu Ha pa3BepTbiBaHNE CETU

JTtan TexHMYecKas AOKYMeHTauusa BkroyaeT B ceba paspabotky GusHec-nnaHa,
KOTOpyldo OyaeT BbINOMHATb KOHCanTMHrOBas KOMMAHWA, 3aTpaTbl Ha MPOEKTHO-
KOHCTPYKTOpPCKME pa3paboTkn. Takke 34ecb YdTeHbl 3aTpaTtbl Ha pas3paboTky HOpM
YaCTOTHO-TEPPUTOPMANBHOrO  pa3HOCa, TEXHWYECKOro  npeasiokeHms u - pacyer
3NEeKTPOMarHMTHOM coBmecTumocTn. Becb atan gnutca 4 mecqaua. CtoumocTtb atana 307
100 pybnen. Bce nepeuuncneHHble 3atpaTtbl (GOPMUPYIOTCA Kak MoaaTanbl C yKazaHuem
ANUTENbHOCTU, CTOMMOCTU U, ecnn Heobxoanmo aetanua3aumen pecypcos. [ns gaHHOro
HemMaTepuanbHOro akTmBa 3agaHa fnuMHenHas amopTusauus ¢ rogoson Hopmon 20%. HAC
OGyaeT cnncaH B TedeHne NnepBoro Mecsua.

JTan paspewunTenbHaa AOKyMeHTauus BKroYaeT B cebs nonyyeHne paspeLleHni
Ha 4acTtoTbl Ans 6a3oBblX CTaHUMA M paguvopernerHbiX FWHWUA, a Takke MnonyvyeHune
NUUEH3MM Ha ornepaTtopckue YHKUMW M 3aTpaTbl Ha cornacoBaHWe BCEX AOKYMEHTOB.
[nuTenbHOCTb BCEro atana cocrtaBuT 2 Mecsiua, ctommocTb 443 321 py6. Bce nnatexu
npongyt B NepBOM Mecsue aTana. [Ana gaHHOro HematepuaribHOro akTmBa 3ajaHa
NMHenHas amopTmsaumsa ¢ rogoson Hopmown 20%. HOC 6yaeT cnvcaH B Te4eHne NepBoro
Mecsaua.

B kayecTBe OCHOBHOro o6opyAoOBaHUA KOMMAHWA 3akynaeT Mo KOHTPakKTy
obopynoBaHue komnaHun "Nokia Telecom" ($ 502 817) wm "Ericsson" ($ 30 000).
[JnuTenbHOCTb 3TanoB cocTtaBuT, cooTBeTcTBeHHO 60 aHen m 40 pagHen. CornacHo
KOHTpakTy onnata 3a obopygoBaHue pacnpegeneHa cnegywowmm obpasom: 70% - B
Havane, 30% - B KoHue. Takke 3aKynalTCsl aHTEHHble MayTbl, 0bopygoBaHuMe MecCT
pa3smeLleHnss 6a3oBbIX CTaHUUM U NOABWMXXHAA MacTepckad. B gaHHbIA aTan BKNHOYalTCA
KpOme TOro 3atpaTtbl Ha YCTaHOBKY M MOHTax obopyaoBaHus. nMTenbHOCTb BCero atana
COCTaBUT nNATb MecsueB, obwasa ctoumoctb 13 689 962 pybnen. Twun aktuBa -
obopynosaHue, NMHenHaa amopTm3auma ¢ rogoson Hopmon 10%. HOC cnuckiBaetca 3a 3
Mecsdua.

KomnaHua nnaHupyeT npuoGpecty HOBYK oducHyo mMebenb Ha $10000,
oprrexHuky Ha cymmy $ 20 000, 3akynutb aBTOTpaHcnopT Ha cymmy $10 000 n 3aTpaTtuTb
Ha oTgenky odwmuca 100 000 pybnewn. Takmm obpasom, ANUTENBHOCTb 3Tana OgUCHOe
obopynoBaHMe coOCTaBMT gABa Mecdua. Tun aktmBa - oOopyaoBaHue, JNUHEeNHas
amopTumsaums, rogosasa Hopma - 11%. HOAC cnuckiBaeTcs 3a 3 mecsua.

dtan 3aTtpaTtbl Ha pasBepTbiBaHMe ceTu Oyger Bknwyate B cebs
KOMaHAMPOBOYHbLIE pacxoibl, 0byyeHne, a Takke pasnuyHble Tekywme pacxogbl. Obwasa
ctoumocTb 3atpat 340 013 pyb6., anutenbHocTb 3Ttana - 30 AHeW, TvMn akTmeBa -
npegonnayeHHble pacxogbl. Tun amopTu3aumm - no obbemy npousBoacTBa. 3aTpaTbl
B6yayT cnmcaHbl Npy SOCTUXKEHUN OOBEMOB NPOAaX NPOAyKTa "Monb3oBaHne TenedoHOM
(yctaHoBka)" - 3500 HomepOoB.

Atanbl NMponssoacTBO.

B paHHOM mopgenu atanbl "lMpon3BoacTBO” B MHBECTULUMOHHOM MilaHe OTMeuvaloT aaThbl
Ha4ana ycTaHOBOK TenedoHOB, 3aKM4YeHUs [OroBOPOB W BO3MOXHOCTU MOJSIb30BaHUSA
TenedoHHOW CeTbIo.

HasBaHwue npoekTa : PassuTne TenedorHomn komnanum "Kocmoc"
ABTOp NpoekTa : Hata: 28.04.00
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Cnucok atanos

HasBaHue OnutenbHocTb | [JaTta Hayana [laTta oKOH4YaHuA
TexHudeckas OKyMeHTauus 120 01.01.1999 30.04.1999
Pa3spaboTka MHBECTULMOHHOIO G1uaHec-nnaHa 20 01.01.1999 20.01.1999
[MpOEKTHO-KOHCTPYKTOPCKNE pa3paboTku 60 01.01.1999 01.03.1999
Pa3paboTka HOpM 4acTOTHO-TEPPUTOPUANBHOMO 30 02.03.1999 31.03.1999
pasHoca
Pa3paboTka TeXHNYECKOro NpeanoXeHus, 3asBokK 30 02.03.1999 31.03.1999
PacyeT anekTpoMarHMTHOM COBMECTUMOCTH 60 02.03.1999 30.04.1999
PaspelwntenbsHas gOKyMeHTauus 60 01.01.1999 01.03.1999
MonydeHue paspeLueHns Ha YacToTbl Anst 6as. 30 01.01.1999 30.01.1999
CTaHLMN
MonyyeHue paspelleHnsa Ha YacToThbl Ans p/pen. 30 01.01.1999 30.01.1999
NVHUIA
CornacoBaHue paspeLlunTenbHblX JOKYMEHTOB 30 31.01.1999 01.03.1999
MprobpeTeHne NNLEH3NM 30 01.01.1999 30.01.1999
OcHoBHoe obopyaoBaHue 148 19.01.1999 15.06.1999
O6opynoBaHne MecT pa3mMeLleHns 6a3oBbix 30 19.01.1999 17.02.1999
CTaHUMN
3akynka obopyaoBaHusi dupmbl "Nokia Telecom” 60 01.02.1999 01.04.1999
3akynka obopygoBaHusi dunpmbl "Ericsson” 40 01.02.1999 12.03.1999
3akynka aHTEHHbIX MayT 60 18.02.1999 18.04.1999
[MprobpeTeHne NOABUKHOW MaCTEPCKOW 60 18.03.1999 16.05.1999
YcTaHoBKa M MOHTaX obopyaoBaHust a0 18.03.1999 15.06.1999
ObopyaoBaHMe MacTepCcKon No PEMOHTY 30 18.03.1999 16.04.1999
OdmcHoe obopyagoBaHue 70 01.01.1999 11.03.1999
MpnobpeTenne odurcHon mebenm 60 11.01.1999 11.03.1999
[MprobpeTeHne OprTexHukn 60 11.01.1999 11.03.1999
IMpnobpeTeHne aBToTpPaHCNOpPTa 35 11.01.1999 14.02.1999
Otpenka odmca 10 01.01.1999 10.01.1999
3artpartbl Ha pa3BepThiBaHWE CETU 30 23.05.1999 21.06.1999
KomaHaOupoBOYHble pacxodbl, 00y4eHune 30 23.05.1999 21.06.1999
Tekywime pacxogbl 30 23.05.1999 21.06.1999
MpounsBoacTBo [ABOHEMEHTHas Nnara] 0 01.07.1999
MpowussoacTeo [doroeop goctyna (NpoBogHas 0 01.07.1999
cBsA3b)]
MpowussoacTeo [doroeBop goctyna (TpaHKMHroBas 0 01.07.1999
cBsA3b)]
MponssoacTeo [MexayropogHble pasroBopbi] 0 01.07.1999
MpownssoacTeo [[onb3oBaHne TenedoHoOM 0 01.07.1999

(ycTaHoBka)]

B kanenHgapHom nnaHe npu opmMupoBaHMM 3aTpaT ObiMM  UCMONb30BaHbI

creayrouine pecypcbi:

HasBaHwue npoekTa : PassuTne TenedorHomn komnanum "Kocmoc"
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Cnucok pecypcoB

HasBaHue Tun pyb6. $ US
porosop ¢ AO "OnekTpocssa3ab"” Yenyrm 6 000,00 0,00
3A0 "Cdepdd” Ycnyru 100 000,00 0,00
komnanus AD Yenyrm 0,00 50 000,00
KOMMAEKT mebenn O6opynosaHue 0,00 21 500,00
KoHcanTuHrosas KomnaHus Yenyrm 0,00 2 500,00
KOHCTPYKTOpCKoe 6opo Yenyrm 70 700,00 0,00
KOHTPAKT ¢ KomnaHuen N O6opynosaHue 0,00 13 620,00
nerkoBble aBTOMOGUNN, rPY30BUKK O6opynosaHue 0,00 10 000,00
obopynosaHue O6opyaosaHue 0,00 20 000,00
O6opyaosaHue "Ericsson" O6opyaosaHue 0,00 30 000,00
obopynosaHue "Nokia Telecom" O6opyaosaHue 0,00 502 817,00
obopynosaHne ans 6a3oBbIX CTAHLUUN O6opyaosaHue 50 000,00 0,00
OduncHas oprrexHuka O6opynosaHue 0,00 20 000,00

PacnpegeneHne nHBecTULMin BO BPEMEHN B COOTBETCTBUM C KaneHO4apHbIM niiaHOM
npeacraeneHo B Tabnuvue "MHBeCTUUMOHHLIE 3aTpaThl”.

MHBecTULUMOHHbLIE 3aTpaThl (pyo.)

CTtpoka 1.1999 2.1999 3.1999 4.1999 5.1999 6.1999
TexHunyeckas 130 700.00 159 158.98 19 661.02
OOKyMeHTauus
PaspeluuntensHas 433 190.00 10 000.00
OOKyMeHTauus
OcHoBHoe 50 000.00 | 9471070.17 | 4711697.41 | 100428.68 | 247 747.23 | 624 307.00
obopyaoBaHue
OdpmcHoe 512 800.00 120 956.90 434 040.27
obopyaoBaHue
3aTtpatbl Ha 347 747.23
pasBepTbiBaHWE CETU
nToro 1126 690.00 | 9602 027.07 | 5304 896.67 | 120 089.70 | 595494.46 | 624 307.00
B pe3ynbTaTte peann3auunmn MHBECTULMNOHHOIO nnaHa Obinn 06pa3OBaHbI
crneayouine akTnBbl:
Cnucok aktneoB (py©0.)

Ctpoka 1999 rop 2000 rop 2001 rop 2002 rop 2003 ropn
TexHu4eckas 223 542.22 171 955.56 120 368.89 68 782.22 17 195.56
OOKYMeHTauust
PaspelunTenbHas 313 926.25 240 061.25 166 196.25 92 331.25 18 466.25
OOKyMeHTaumst
OcHoBHoe 12 037 489.98 | 10770 385.77 9503281.56 | 8236177.35| 6969 073.14
obopyaoBaHue
OdpucHoe 806 409.32 695 180.45 583 951.58 472 722.70 361 493.83
obopyaoBaHune
3artpartbl Ha 203 349.33
pa3BepTbiBaHNE CETU
NUTOoro 13584 717.10 | 11877 583.02 | 10373798.27 | 8870013.53 | 7 366 228.78
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AmopTusauusa no aktmeam (py6.)

Ctpoka 1999 rop 2000 rop 2001 ropn 2002 ropn 2003 ropn
TexHu4eckas 34 391.11 51 586.67 51 586.67 51 586.67 51 586.67
JOKyMeHTaums
PaspewmTensHas 55 398.75 73 865.00 73 865.00 73 865.00 73 865.00
JOKyMeHTaums
OdumcHoe 8342165 | 111228.87 | 111228.87 | 111228.87 111 228.87
obopyaoBaHne
3aTpaTbl Ha 86 440.03 | 203 349.33
pa3BepTbIBAHNE CETU
UTOro 259 651.54 | 440 029.87 | 236 680.54 | 236 680.54 | 236 680.54

UcTouyHuku pmHaHCcuMpoBaHuA

HepocTalowme  cpeactBa  NnaHWpyeTcs  pacnpedennTs  Mexay — Tpemst
CYLLIECTBYIOLLIMMMN OCHOBHbLIMW aKLIMOHEPaMMU:

- dusnyeckoe NuLO - 25% + 1
- AO "OnektpocBasb" -  15%
- AO "Kocmoc" - 60%

MO HOMWHANbBHOM CTOMMOCTHU - 6 py6.

Mo BbINYLWEHHBbIM OOBLIKHOBEHHBIM aKUMSM MNIAaHUPYETCS HAYUCnsATb €XerogHo
aveuaeHabl B pasmepe 25% B rog.

AKUMNOHEepHbIN KanuTan

AKuunoHep Oata Cymma KommeHTapuin
(py6.)
- dusnyeckoe nNnuo 01.01.1999 4 500 000.00 | 750000 akuwmit ctoum. 6.00 py6.
- AO "OnekTtpocBsasb" 01.01.1999 2700 000.00 | MNocTeneHHas Bbinnara B Tey. 6 mMec.
450000 akumn ctoum. 6.00 py6.
- AO "Kocmoc" 01.01.1999 10 800 000.00 | 1800000 akuwmi ctoum. 6.00 py6.

HasBaHwue npoekTa : PassuTne TenedorHomn komnanum "Kocmoc"
ABTOp NpoekTa : Hata: 28.04.00
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MNnaH cobiTa

Moctynnenuna TK "Kocmoc" cknagbiBaloTCa U3 OEHEeXHbIX NMOTOKOB OT peanusaumm
npoaykumn (paboT, ycnyr) no crneayowmm OCHOBHbIM KOMMOHEHTAM:
Mnata no goroBopam AocTyna ¢ opraHu3auusiMm U HacerleHUeM:
+ [lpoBoagHas cBA3b
+ TpaHKuHroBas cBs3b
« [llnata 3a npegoctaBneHne MONb30oBaHWE TeneOHHON CBA3bK (YCTAHOBKY
OCHOBHOro Tene(oHHOro annaparta) MO [OroBopaM OKa3aHus YCnyr CBS3WM C
opraHuM3aumamm 1 HacerieHueM.
AGoHeHTCKasa nnara nonb3oBaTenen:
« HaceneHue,
+ bBrogxeTHble opraHnsauum
Onnarta MeXxAayropoaHbIX pa3roBOPOB HaceneHneM U opraHu3auusimm.
« HaceneHne,
+ bropxeTHble opraHnsaumn
[MporHo3 noctynneHurn aboHEeHTCKOW nnaTtbl MO  KaTeropusiM nosib3oBaTenien
MOCTPOEH Ha OCHOBE KonuyectBa OOCNyXMBaeMblXx HOMEPOB 3a KaXAbll Mecsy,
NPOrHO3NpPyeMOoro nepuoaa.

MnaHupyembin 06BLEM Npoaax

Mpoaykt/BapnaHTt Eno.vam. | 1999 rog | 2000 ropg 2001 roa 2002 rog 2003 rog
Horosop goctyna (NnpoBogHas eamHuua 383.00 1017.00 0.00 0.00 0.00
CBsI3b) - HAaceneHue
[HoroBop goctyna (npoBogHas eamHuua 195.00 855.00 0.00 0.00 0.00
CBsI3b) - OpraHnsaumm
[HoroBop goctyna (TpaHKnHrosas eanHuua 141.00 459.00 0.00 0.00 0.00
CBsA3b) - HaceneHue
HoroBop goctyna (TpaHKUHroBas eanHunua 113.00 337.00 0.00 0.00 0.00
CBSI3b) - OpraHmnsaumm
Monb3oBaHne TenedoHOM eanHuua 594.00 1 406.00 0.00 0.00 0.00
(ycTaHoBKa) - HaceneHune
Monb3oBaHne TenedoHOM eanHuua 450.00 1 050.00 0.00 0.00 0.00
(ycTaHoBKa) - opraHvsaumm
ABOHEeHTCKasi nnarta - HaceneHne abOHEeHT 3401.00 | 19204.00 | 24 000.00 | 24 000.00 | 24 000.00
ABOHeHTCKkas nnaTta - opraHusauun | aboHeHT 2650.00 | 14 400.00 [ 18 000.00 | 18 000.00 [ 18 000.00
MexayropogHble pasroBopbl - aboHeHT 3401.00 | 19203.00 | 24 000.00 | 24 000.00 | 24 000.00
HaceneHne
MexayropogHble pasroBopbl - aboHeHT 2650.00 | 14 400.00 [ 18 000.00 | 18 000.00 [ 18 000.00
OpraHnsauuu

"lMpaBuna okasaHus ycnyr MecTHbiMU TenedoHHbIMU ceTamn" onpegenstoT: "B
CTOMMOCTb YCNyrn No NpeaoCTaBNeHnto AoCTyna K TenedoHHON CceTu BXOASAT CTOMMOCTb
paboT nNo opraHusauum abOHEHTCKOW NUHUKM OT TeNnedOHHOM CTaHuuu OO0 TernedOHHOM
po3eTKN, paboT No NOAKMOYEHNIO aBOHEHTCKOWN NMUHUKM K CTAHLUMOHHOMY OB0OpYaOBaHUIO U
NOOKITOYEHNID abOHEHTCKOro YCTPOMCTBA K abOHEHTCKOM JIMHUW C y4eTOM CTOMMOCTM
CTaHUMOHHOIO M nuHenHoro obopyaoBaHusa". [JoroBopa AocTyna C OpraHu3aumsimm u
HacerneHneM 3akni4arTCca onepaTopomM Ha JOroBOPHOM OCHOBE.

AHann3 exemecsiyHbIX NOCTYNSIEHUN 32 MEXAYropoAHble Pa3roBOpbl, Nokasan, 4YTo
OTKITOHEHUSI EXXEMECSYHbIX CYyMM, npuxogawmxcs Ha 1 obcnyxmBaemblii HoOMep (kak ans
opraHuM3aumn, Tak KU Ans HaceneHusl) OT CpedHMX 3HAYEeHUM 3a BECb aHanM3vMpyembii

HasBaHwue npoekTa : PassuTne TenedorHomn komnanum "Kocmoc"
ABTOp NpoekTa : Hata: 28.04.00
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nepuog Haxogsatca B npegenax 10 - 20 %. [ockonbKy [aHHbIEe OTKMOHEHUS HOCAT
CNyYanHbIN XapakTep M He BNUAKT Ha oOwMi 0O6beM MOCTYNMEHN 3a Nepuon, NPOrHo3
NOCTYNMEHUIN 3a MEeXOYropoaHble pa3roBopbl ObiS1 NOCTPOEH HA OCHOBE CPEAHMX 3HAYEHWN
(c y4yeToM n3MeHeHnss TapudoB) exeMecsuvHbIX MOCTYNNeHnn (3a nepuon C AHBapsa MNo
ceHTabpb 19..1.) ¢ 1-ro Homepa: " 19 pyb6. - HaceneHusa n " 690 py6. - opraHn3saymn.

LleHoo6pa3oBaHue
Mpoaykrt/BapuaHTt LleHa(py®6.) OnucaHue
[orosop gocrtyna (NpoBogHas CBs3b) - HAceneHne 3 500.000
[oroBop goctyna (NpoBoAHas CBSA3b) - OpraHM3auum 2 700.000
[oroBop goctyna (TpaHKUHIoBasi CBSA3b) - HACEIeHne 8 700.000
[oroBop goctyna (TpaHKUHIoBasi CBSI3b) - OpraHn3aumm 8 000.000
Monb3oBaHue TenedoHOM (YyCTaHOBKA) - HaceneHne 1 000.000 | N3ameHeHWs LeHbI

16mec. - 1 100.00py6

Morb3oBaHWe TenedoHOM (YCTaHOBKa) - opraHusauum

3 240.000

ABOHeHTCKas nNnarta - HacerneHue

20.000 | A3meHeHus1 LeHbl
7mec. - 25.00py6.
10mec. - 30.00py6.
13mec. - 35.00pyb.
16mec. - 40.00py6.

ABOHeHTCKasa nnarta - opraHm3auum 96.000
MexayropogHble pa3roBopbl - HaceneHme 19.000
MexgyropogHble pa3roBopbl - OpraHM3aumm 690.000

Mpn pa3paboTke MpPOrHo3a MPUHSATO,

4YTO onJjlata nNo AgoroBopam AOCTyna

npon3BoanTCA B MOMEHT 3aKIo4eHnAa 4orosopa.

YcnoBusa onnatbl

MpoaykTt/BapuaHTt

OnucaHune

Jorosop goctyna (npoBoJHasi CBsA3b) - HAceneHne

Mpogaxa no dakTy

Mpogaxa no dakTy

Jorosop goctyna (NpoBoJHasi CBSA3b) - OpraHM3aumm
JloroBop gocTyna (TpaHKMHroBasi CBsA3b) - HAaceneHue

Mpogaxa no dakTy

JoroBop gocTtyna (TpaHK1HIoBasi CBsA3b) - opraHnsauum

Mpogaxa no dakTy

Monb3oBaHue TenedoHOM (YCTaHOBKa) - HacerneHue

Mpogaxa no dakTy

Monb3oBaHWe TenedoHOM (YCTaHOBKa) - opraHusauum

Mpogaxa no dakTy

ABOHeHTCKas nnarta - HacerneHue
ABOHeHTCKas nnara - opraHunsauunmn

Mpoaaxa c aBaHcom Cpok: 15 aHen

Mpoaaxa c aBaHcom Cpok: 10 aHen

Me)KJJ,yFOPOD,HbIe Pa3roBopbl - HAacerneHune

Mpoaaxa no dpakty 3agepxku nnaTexen: 25 gHewn

MeXXayropofHble pasroBopbl - OpraHM3aLum

Mpogaxa no dakty 3agepxku nnatexen: 30 gHen

HasBaHwue npoekTa : PassuTne TenedorHomn komnanum "Kocmoc"
ABTOp NpoekTa :

[ata : 28.04.00
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MocTtynneHus ot npoaax (py6.)

Ctpoka 1999 rop 2000 rop 2001 rop 2002 rop 2003 roa
MexayropoHble pasrosopsl - 58 982.62 433 919.38 617 990.49 661 352.19 707 646.84
Hacenexue
MexagyropoaHble pa3roBopbl - 160124437 | 11672333.05| 16815738.83 | 17 996 186.24 | 19 255 919.28
opraHmsaumm
ABoHeMeHTHas nnara - 94 212.88 768 072.32 1060 724.78 1135 080.72 1214 536.38
HaceneHue
ABoHemeHTHas nnara - 289 397.67 1739 682.39 2 348 691.61 2513 255.18 2 689 183.04
opraHmsaumm
MNonb3oBaHne TenetoHOM 682 363.80 1615 603.25
(ycTaHoBKa) - HaceneHne
MNonb3oBaHne TenetoHOM 1674 892.97 4 224 618.09
(ycTaHoBKa) - opraHmMsauum
[oroBop goctyna 1411 776.23 4 947 685.26
(TpaHKkMHroeas cBsi3b) -

Hacenexue

[oroeop goctyna (TpaH... - 1 034 620.46 3350 732.38

opraHusaumu

[oroeop goctyna (NpoBogHas 1538 401.07 4 410 208.52

CBsA3b) - HAceneHve

Horosop goctyna (nposBoaHas 610 222.06 2 860 223.73

CBsA3b) - OpraHn3aumm

UToro 8996 114.13 | 36 023 078.37 | 20 843 145.69 | 22 305 874.34 | 23 867 285.54

MpsiMble / nepeMeHHble U3aepKKu

K nepeémMeHHbIM OTHOCATCA WU3OEPXKKU, U3MEHEHUE BEJIMYNHbLI KOTOPbIX HaNpAMYHO
3aBUCUT OT n3MeHeHns1 06bemoB cobiTa. K TakumM MOXHO OTHECTM:

« OTyncneHmss 3a

MexayropogHve u

MeXayHapoaHble

neperoBopbl

B AO

"OnekTpocBaA3b". B HacTosiwee Bpems OT BCEX MOCTYMMEHUWW 3a MeXOyropogHue u
mexayHapoaHble neperosopbl gons AO "TK "Kocmoc" coctasnser 80 %, gona AO
"OnektpocBa3b" - 20 %. (Pasgen "®uHaHcupoBaHue", "[pyrve BbiNnatbl”, CroXxHas
CXema, BbinnaynBaTtb Kak MaTtepuarbl U KOMNMEKTYHOLME. )

OTunucnenus B AO "dnekTpocBasb"(pyo.)

Ctpoka 1999 rop, 2000 ron 2001 rog 2002 rop 2003 rog
OTtumcneHus B AO 315519.60 | 1716809.04 | 2575200.00 | 2575200.00 | 2575200.00
"ONeKkTpocBa3b”

« Wspgepxknu OAO "TK "Kocmoc" Ha npuobpeTeHne mnoABWMXKHBIX paguoCTaHLUMN,

npogaBaeMbIX KNMeHTaM Mpu 3akmnvYeHUn OOroBOPOB A0CTyna (TPaHKMHIoBasi CBSA3b)
(Pasgen "OnepaunoHHbiv nnaH", "MaTtepuanbl 1 KoMnnekTyoLwme").

HasBaHwue npoekTa : PassuTne TenedorHomn komnanum "Kocmoc"

ABTOp NpoekTa :

[ata : 28.04.00
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3anaTbI Ha Matepuarnbl U KOMMONeKTyrowue

HaunmeHoBaHue En. nam. LleHa(py6.) OnucaHue

MNoaBwxHbIE pagnocTaHumMm wT. 1 800.000 | 3akynku no mepe Heo6XxoaAMMOCTM
Mpepgonnara: 15 gHen
CtpaxoBon 3anac: 10.00%

Mpsamble nsgepxku (pyo.)

CTtpoka 1999 ron 2000 rop 2001 rop 2002 rop 2003 rop
MogBwkHbIE pagnocTaHLmMm 545 760.00 1 361 520.00
otumcrnenus B AO "OnekTpocsasb” 315 519.60 1716 809.04 2 575 200.00 2 575 200.00 2 575 200.00
NUToro 861 279.60 3 078 329.04 2 575 200.00 2 575 200.00 2 575 200.00

MocTosiHHbIE /| KOCBEHHbIe U3AePXKKK

K ycrnoBHO MOCTOSIHHbIM M3OEpPXKaM OTHOCATCS BbINMaThl, MMEOLWME PErYNSAPHbIN
XapakTep W NpakTU4Yecku He 3aBucAlMe OT M3MeHeHuss ob6bemMoB cObiTa. B gaHHOM
NPOEKTE K TaKOBbIM OTHOCATCS
« KomaHaupoBo4Hble pacxoapl
« Onnarta KOMMYHanbHbIX YCIyr
« TpaHCcnopTHble pacxoabl
+ ApeHga npon3BoACTBEHHbIX MOMELLEHNA U T.M.

+ Pacxogbl Ha peknamy pacnpeneneHsl B COOTBETCTBMM C NSIAHOM PeKTaMHON KOMMNaHUMW.
- 3aTpartbl Ha BbiNnaTty 3apaboTHOM NnaTbl.

O6wme n3pepxkn

HasBaHue Cymma Cymma Mnatexwu
(py6.) ($ US)

YnpaBneHue
OnnaTa cpeacTs CBA3U 4 291.00 ExxemecsiyHO, BeCb Nepuoa np-sa
Onnarta KOMMYHaInbHbIX YCnyr 6 276.00 Exxemecs4HO, BECb Nepuog np-ea
KomaHaOVpoBOYHbIE pacxoabl 2 691.00 ExxemecsiyHO, BeCb Nepuoa np-sa
TpaHcnopTHbIE pacxoabl 2 963.00 ExxemecsiMHO, BECb Nepuog np-ea
MpoussoacTBO
3aTpatbl Ha MaTtepuvansl, 3an4yacTtu 2 000.00 ExxemecsiyHO, BeCb Nepuoa np-sa
ApeHaa Npou3BOACTBEHHbIX MOMELLEHUN 1 000.00 | ExxekBapTankHo, ¢ 3 no 60 mec.
3aTpaThbl Ha ANEKTPOIHEPTUIO 5 060.00 Exxemecsi4HO, BECb Nepuog np-ea
MapkeTuHr
3aTpaThbl Ha peknamy 10 000.00 ExxemecsiMHO, BECb Nepuog np-ea

HasBaHwue npoekTa : PassuTne TenedorHomn komnanum "Kocmoc"
ABTOp NpoekTa : Hata: 28.04.00
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MnaH no nepcoHany

OonxHocTb Kon-Bo 3apnnarta Mnatexwu
(py6.)

YnpaBneHue
"eHepanbHbIN ANPEKTOp 1 6 000.00 [ Exxemecsa4Ho, Becb nepvog np-Ba
"naBHbIV Gyxrantep 1 4 800.00 | Exxemecsa4Ho, BeCb Nepuoj np-sa
CekpeTapb-pedepeHT 1 1.800.00 | Exemecs4Ho, BeCb NepuoA np-sa
3aB. agMUHNCTPATMBHbLIM OTAENOM 1 3 000.00 | Exxemecs4Ho, BeECb Nepunoa nNp-sa
MHcnekTop 1 1200.00 | Exxemeca4Ho, BECb Nnepvog np-sa
OxpaHHUK 3 1500.00 | Exemecs4HO, BeCb NepuoA np-sa
NMpousBoacTBO
PykoBoguTenb rpynnbl 1 2 400.00 | Exemecsa4Ho, BeCcb nepvog np-sa
CrapLunii uHxeHep 1 1 .800.00 | Exemecs4HO, BeCb NepuoA np-sa
VHxeHep 1 1500.00 | Exxemeca4Ho, BeCb Nnepuog np-sa
Ouncnetyep 7 1 200.00 | ExxemecsiuHO, BeCb Nnepuoj np-sa
Boautenb 1 1500.00 | Exxemeca4Ho, BeCb nepuog np-sa
MapkeTuHr
Kommep4yeckuin gupekTop 1 4 000.00 | Exxemecsa4yHo, BeCb nepuoj np-sa
3aB. KOMMEPYECKNM OTAENOM 1 3 600.00 | Exemecsa4yHo, BeCcb nepvog np-Ba

Bcero : 21 yen.
@3l = 44 500.00 pyo.

HasBaHwue npoekTa : PassuTne TenedorHomn komnanum "Kocmoc"

ABTOp NpoekTa :

[ata : 28.04.00
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PunHaHCOBbIN NNaH.

®OUHAHCOBO-3KOHOMUYECKME  pacyeTbl  BbINOSIHEHbI MO OOLENPUHATON B
mMexagyHapogHou npaktuke metoguke HOHWOO c¢ ucnonb3oBaHuem nporpammbl Project
Expert.

PacueTHbI nepuog - 5 ner.
[ata Havana npoekTa - 01.01.1999 r.

BaHk, cuctema yyeta

®PrnHaAHCOBbLIN ro4 Ha4YMHaeTCs B stHBape.
MpuHUun yyeta 3anacos: FIFO.

Banrota npoekTa

OcHoBHag BantoTa npoekta - Pyénu (py0.)
BantoTta ans pacyeta Ha BHelwHeM pbiHke - [Jonnap CLUA ($ US)
Kypc Ha momeHT BBoAa : 1 $ US =24.000 pyo.

Temnbl pocta/nageHuns kypca (%)

1 rop 2ron 3roa 4 ron 5ron

10.00 10.00 10.00 10.00 10.00

OOHMM 13 OCHOBHbIX (haKTOPOB, OMpedensowmMX AOCTOBEPHOCTb (PMHAHCOBOrO
NporHo3a, siBNsieTcs NpeanosioKeHne 0 BeNIMYMHAX U COOTHOLLEHMN UHAMALMM pasinyHbIX
COCTaBMAOLWMNX NPOEKTA.

[nsi AaHHOro npoekTa akTyarnbHbIMU SBMSOTCS NokasaTenn UHANAUMM Ha cObIT U
3apaboTHyo NNaTty COTPYAHMKOB KOMNaHUM.

UHnauma
O6BLeKT 1roq | 2rog | 3rog | 4rog | 5rop 1rog | 2rog | 3rog | 4rop 5rop
Py6nun fonnapbl

CObIT 20.00 10.00 7.00 7.00 7.00 3.00 3.00 3.00 3.00 3.00
Mpsimble N3gepxkn 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
O0uwue nsgepxkm 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3apnnara 10.00 10.00 10.00 10.00 10.00 3.00 3.00 3.00 3.00 3.00
HeoBmxumocTtb 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
HasBaHue npoekta : Pa3suTtue TenedoHHon komnaHum "Kocmoc"
ABTOp NpoekTa : Hata: 28.04.00
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ﬂ,J'IFI OLUEeHKN yCTOIZ‘-II/IBOCTI/I NpoeKTa B pPasfindHbIX YCIoBUAX WMeEeEeT CMbICIl

MCronb3oBaTb CLEHapPHbIN MOAXOA, B KOTOPOM B KayecTBe 6a3oBOro BapuaHTa MOXHO
MCrnonb3oBaTh B pacyeTax ypoBeHb Hanoros, pearnbHO COOTBETCTBYIOLLMI AEACTBYOLLEMY
3aKOHOOATENbCTBY HA MOMEHT CTapTa NpoeKTa:

YuuTbiBasi, YTO Hanoroeasi cuctema Poccum B uenoMm yxe cdopmupoBanach, B
pacyeTax Mo HACTOSILLEMY MPOEKTY MPUHSATbI HEU3MEHHbIE MO rogam CTaBKW Hamnoros,
UCKIMIOYEHNE COCTaBMSIET NULLb Hanor Ha npubbifb, KOTOPbIA MEHSIET CBOK CTaBKy MO

ncrtevyeHmmn

nonyroga.
Hanoru
HasBaHue Hanora Basa Mepuop CraBKa
Hanor Ha npnbbinb Mpunbbinb Mecsay 35 %
c 7 wmec. -30 %

HOC [ob6as.. cTtomm. Mecsy, 20 %

Hanor Ha nmyuwecTso MmywiecTtBo KBapTtan 2%
Bbinnatbl B NeHC. OHA 3apnnata Mecsy, 28 %
Bbinnatel B POMC 3apnnata Mecsy, 3.6 %
Bbinnatel B CC 3apnnata Mecsy, 5.4 %
Bbinnatel B 3 3apnnata Mecsy, 1.5 %
Hanor Ha o6pa3oBaHue 3apnnata Mecsy, 1%

Hanor Ha nonk3. aBTogopor | O6bem npogax | Mecsay 2.5 %
OTuncneHus B xundoHa O6bem npogax | Mecsy 1.5 %

MepennadvenHbin HOC nepeHocutca B 6yaywmne nepuoabl.
YObITKM NpeablayLwmx nepnoaoB cnmcbiBaloTcss B TeveHme 60 mec.

PesynbTatbl

OOKYMEHTax:

e OT4eT 0 NPUBLINSAX N YObITKaX;

doMHAHCOBOIO

MpPorHo3a npoekTa

e OT4yeT 0 OBMKEHUN OEHEXHbIX CPEACTB;
* bBanaHc;
e OT14eT 06 MCNoNb30BaHUN NPUBLISN.

HasBaHwue npoekTa : PassuTne TenedorHomn komnanum "Kocmoc"

ABTOp NpoekTa :

npmBegeHbl B

[ata : 28.04.00

cneayowmx
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Pe3ynbTaTthl BbIYMCEHUA.

MpuobINN-yobITKM (PYy0O.)

Ctpoka 1999 rop 2000 rog 2001 rop 2002 rop 2003 rop
Banosbli 06beM Npoaax 7916994.89 | 30763049.88 | 17453 645.04 | 18675617.17 19 982 910.37
MNoTepn
Hanoru ¢ npogax 316 679.80 1230 522.00 698 145.80 747 024.69 799 316.41
YncTbii 06beM Npogdax 760031510 | 29532527.89 | 16 755499.24 | 17 928 592.49 19 183 593.96
MaTepuanbl 1 KOMONEKTYOLWNe 1277 485.10 3891 778.41 3413 104.21 3413 104.21 3413 104.21
CpenbHas 3apnnarta
CyMmapHble NpsiMble U3AEPXKKN 1277 485.10 3891 778.41 3413 104.21 3413 104.21 3413 104.21
Banosas npnbbinb 6322 829.99 | 2564074948 | 13342395.03 | 14 515 488.28 15770 489.75
Hanor Ha umyLLecTBo 170 601.45 253 043.88 221 548.66 191 472.96 161 397.27
AOMUHUCTPATUBHbIE N3OEPXKKM 81 105.00 162 210.00 162 210.00 162 210.00 162 210.00
[Mpon3BoaCTBEHHLIE U3AEPKKN 119 568.47 163 295.32 172 564.85 182 761.34 193 977.47
MapKeTUHroBble NU3AepXKu 50 000.00 100 000.00 100 000.00 100 000.00 100 000.00
3apnnarta agMUHUCTPATUBHOIO NepcoHana 189 382.74 406 947.31 447 642.04 492 406.25 541 646.87
3apnnaTta npon3BoACTBEHHOIO NepcoHana 138 702.85 298 045.92 327 850.51 360 635.56 396 699.12
3apnnaTta MapKeTMHIroBOro nepcoHana 67 573.18 145 201.86 159 722.04 175 694.25 193 263.67
CyMMapHble NOCTOSIHHbIE U3AEPXKKU 646 332.25 1275 700.40 1369 989.44 1473 707.39 1587 797.13
AmopTusaums 259 651.54 440 029.87 236 680.54 236 680.54 236 680.54
MpoueHTbI Mo KpeguTam
CyMMapHble HEMPOU3BOACTBEHHbIE N3AEPXKKM 259 651.54 440 029.87 236 680.54 236 680.54 236 680.54
Hpyrne goxoabl
Jpyrve nsgepxku
Y6bITKM Npeabliaymnx nepnoaos 25 844.71 25 844.71 25 844.71 25 844.71
MpunbLINb A0 BbINNaThl Hanora 5246 244.75 | 23646 130.61 11 488 331.67 12 587 782.67 13758 770.10
CymMMapHble N34epXKku, OTHECEHHbIE Ha NpUObIIb 262 933.00 1430 674.20 2 146 000.00 2 146 000.00 2 146 000.00
MpubbIIb OT KYPCOBOWM pasHULLbI
Hanoroobnaraemasi npnbbiib 5509177.75| 25076 804.81 13 634 331.67 14 733 782.67 15904 770.10
Hanor Ha npnbbinb 1687 010.04 7 523 041.44 4 090 299.50 4420 134.80 4771431.03
Yncrtas npubbinb 3 559 234.71 16 123 089.17 7 398 032.17 8 167 647.87 8 987 339.07

HassaHue npoekTa : Passutue tenedoHHon komnaHum "Kocmoc"
ABTOp NpoekTa :

Harta : 28.04.00
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Kaw-cpno (py6.)

Ctpoka 1999 rop 2000 ron 2001 ropn 2002 ropn 2003 ropn

MocTynnexus oT npogax 8996 114.13 | 36023 078.37 | 20843 145.69 | 22305874.34 | 23 867 285.54

3aTpaTbl Ha MaTepuanbl U KOMOMEKTYOLWMNE 861 279.60 3 078 329.04 2 575 200.00 2 575 200.00 2 575 200.00

3artpaTbl Ha caenbHy 3apaboTHy NnaTy
CyMmmapHble NpsAMble U3AEPXKKU 861 279.60 3 078 329.04 2 575 200.00 2 575 200.00 2 575 200.00

Ob6Lwme nsgepxkn 300 808.17 510 606.38 521 729.82 533 965.60 547 424.96

3artpaTbl Ha nepcoHan 285 674.21 613 859.27 675 245.19 742 769.71 817 046.68
CyMmapHble NOCTOSIHHbIE U3AEPXKKN 586 482.38 1124 465.65 1196 975.02 1276 735.32 1364 471.65

BrioxxeHus B KpaTKOCPOYHbIE LieHHbIe Bymaru

[oxoabl N0 KPAaTKOCPOYHbIM LieHHbIM Bymaram

Apyrne noctynnenuns

[pyrve BbinnaTbl

Hanoru 1593 057.08 [ 13 069 409.03 8195 713.70 8 799 237.02 9455 840.13
Kaw-cno oT onepaumMoHHON AeATENbHOCTU 5955 295.07 18 750 874.65 8 875 256.98 9 654 702.00 10471 773.76

3aTtpaTtbl Ha NpuobpeTeHNE aKTUBOB 17 373 504.89

[pyrne nsgepxkm nogrotoBUMTENBHOIO Nnepmnoga

MMocTynnexHns oT peanusaumm akTMBOB

MpnobpeTeHne npaB COGCTBEHHOCTH (aKLM)

Mpogaxa npaB cO6CTBEHHOCTHU

JJoxoabl OT MHBECTULIMOHHON OEATENBHOCTH
Kaww-tbno oT MHBECTULIMOHHON OEeATENBHOCTU -17 373 504.89

Co6CTBEHHBIN (aKUMOHEPHLIN) KanuTan 18 000 000.00

3avimbl

BbinsiaTtebl B norawleHne 3anmMoB

Bbinnartbl NpOLIEHTOB MO 3aMaMm

JIn3nHrosble nnaTexm

Bbinnatbl AMBMaeHO0B 918 355.94 4719 539.25 5 389 162.48 6 083 783.83 6 809 672.64
Kaw-cno ot dmHaHCOBON AeATENBHOCTY 17 081 644.06 -4 719 539.25 -5 389 162.48 -6 083 783.83 -6 809 672.64

BanaHc HanMYHOCTY Ha Ha4yano nepuoaa 5663 434.24 19694 769.64 | 23 180 864.14 26 751 782.31
BanaHc HanM4YHOCTK Ha KOHeL nepuoaa 5663 434.24 | 19694 769.64 | 23 180 864.14 | 26 751 782.31 30 413 883.43

HassaHue npoekTa : Passutue tenedoHHon komnaHum "Kocmoc"

ABTOp NpoekTa :

Harta : 28.04.00
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BanaHc (py6.)

Ctpoka 1999 rop, 2000 rop 2001 rop 2002 ron 2003 roa
[eHexHble cpeacTea 5663434.24 | 19694769.64 | 23180864.14 | 26751 782.31 30413 883.43
CueTa K Nony4YeHuto 420 233.12 1164 051.03 1248 407.99 1 335 796.55 1429 302.30
Cblpbe, MaTepuanbl U KOMMIEKTyLwme 12 300.00 14 400.00 14 400.00 14 400.00 14 400.00
HesaBepLueHHOe Npon3BOACTBO
3anacbl roToBoW NPoAyKUMM
BaHkoBCKMe BKnagbl U LieHHblE Bymaru
KpaTKOCpOYHble NpefoniadeHHble pacxopl 960 194.32
CyMmapHble TeKyLMe aKTUBbI 7 056 161.68 | 20 873 220.67 | 2444367213 [ 28101978.86 | 31857 585.73
OcHoBHble cpefcTBa 14 477 920.74 | 14188 131.38 | 14188 131.38 | 14 188 131.38 14 188 131.38
HakonneHHas amopTu3auus 893 203.64 2 310 548.36 3814 333.11 5318 117.86 6 821 902.60
OcTtaTto4Hasi CTOMMOCTb OCHOBHbIX CPEACTB: 13584 717.10 11 877 583.02 10 373 798.27 8870 013.53 7 366 228.78
3emns
34aHus 1 cCoopyKeHus
O6opygoBaHue 12 843 899.29 | 11 465 566.21 10 087 233.14 8 708 900.06 7 330 566.98
MpegonnayeHHble pacxoabl 203 349.33
[pyrvue aktuebl 537 468.47 412 016.81 286 565.14 161 113.47 35 661.81
MHBECTUUUKN B OCHOBHbIE (POHAbI
MHBecTuuun B LieHHbIE Bymaru
MMyLLeCTBO B NN3NHre
CYMMAPHbBIV AKTUB 20 640 878.77 | 32750 803.69 | 34817 470.40 [ 36971992.38 | 39 223 814.52
OTCpOYEHHBIE HANOrOBbIE NNATEXM 680 530.28 712 482.58 757 295.81 805 606.79
KpaTkocpoyHble 3arMbl
CuyeTa k onnaTte
lMony4yeHHblEe aBaHChI
CymmapHble KpaTKoCpOYHble obsizaTenscTea 680 530.28 712 482.58 757 295.81 805 606.79
[onrocpoyHble 3anmbl
OObIKHOBEHHbIE aKkLuun 18 000 000.00 | 18 000 000.00 | 18 000 000.00 [ 18 000 000.00 18 000 000.00
MpuBMNernpoBaHHble akumm
Kanutan BHECEHHbIV CBEPX HOMMHaNa
PesepBHble doHabI
[loBGaBoYHbIV KanuTan
HepacnpegeneHHas npubbliib 2640878.77 | 14070 273.41 16 104 987.82 | 18214696.58 | 20418 207.72
CyMMapHbI COBCTBEHHbIN KanuTan 20640878.77 | 32070273.41 | 34104987.82 | 36214696.58 | 38418 207.72
CYMMAPHBIV MACCUB 20 640 878.77 | 32750 803.69 | 34817 470.40 [ 36971992.38 | 39 223 814.52

Ucnonb3oBaHue npmbbinu (py6.)

HassaHue npoekTa : Passutue tenedoHHon komnaHum "Kocmoc"

ABTOp NpoekTa :

Harta : 28.04.00
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Ctpoka

2000 ron

2001 ron

2002 rog

2003 ropg

YNCTAA NPUBLINb

13 597 435.80

5 934 699.49

6 599 546.33

7 307 022.41

HepacnpegeneHHasi npubbinb nNpeabiayliero neproaa

2755 067.82

14 158 617.74

16 167 487.43

18 251 351.48

NPUBbLIJIb K PACIMNPEQOEJIEHUIO

16 352 503.62

20 093 317.23

22 767 033.76

25 558 373.88

OvBungeHabl no NnpuBMNIErMpoBaHHbIM akUnAam

JvBunaeHabl No 06bIKHOBEHHbLIM akLMAM

4719 539.25

5 389 162.48

6 083 783.83

6 809 672.64

OT4nCneHNs B pe3epBbl

HepacnpeaeneHHas npubbinb TeKyLLero roga

14 158 617.74

16 167 487.43

18 251 351.48

20 429 017.91

HassaHue npoekTa : Passutue tenedoHHon komnaHum "Kocmoc"
ABTOp NpoekTa :

Harta : 28.04.00
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AHanus npoekra.

OAaHUM M3 rnaBHbIX MHCTPYMEHTOB aHanu3a MHBECTULMOHHOIO NpoekTa SABNSKTCS
nokasatenu addekTUBHOCTU. VHTerpanbHble nokasaTtenu 3¢EEeKTUBHOCTU MHBECTULUN
paccunTbiBaloTCA Ha ocHoBe "OTyeTa O [ABWXKEHUM [OEHEXHbIX CpeacTts” C y4eToMm
OVCKOHTUPOBaHWS.

AdheKTUBHOCTbL MHBECTULIMW

MNMokaszaTtenb Py6nu Donnap CLUA
CTtaBka AUCKOHTMpOBaHus, % 40.00 20.00
Mepuog okynaemoctu - PB, mec. 18 19
[VNCKOHTMPOBAHHbIN Neprog OKynaemocTu - 25 23
DPB, mec.
CpeaHsist Hopma peHTabensHocTh - ARR, 64.29 56.20
%
UuncTbin NnpuBefeHHbI goxoa - NPV 3643 108 221750
WHpgekc npmbbinbHocTH - Pl 1.22 1.32
BHyTpeHHsi1 Hopma peHTabenbHOCTY - 63.31 48.46
IRR, %
MoaudurumpoBaHHasi BHyTPEHHAS HopMa 48.01 30.70
peHTabenbHoctn - MIRR, %
CtoumocTb busHeca (DDM) 45 132 045 1445 093

Mepuopn pacuyeTa NHTerpanbHbIX NokasaTtenen - 60 mec.

lMpuBeOeHHbIe Bblle MHTerpasnbHble MokasaTenn CBUAETENbCTBYHT O A0CTAaTOYMHO
BbICOKOM 3P(PEKTUBHOCTN NPOEKTA.

duHaHcoBbIe noKasaTenu.

AHanna apEeKTUBHOCTM NPOMU3BOACTBEHHOM [OeATEeNbHOCTM U (PUHAHCOBOro
COCTOSHUSI MPeAnpuUsTUSa BbINONHAETCA Ha ocHoBe "OTvyeTta O nNpubbinax u ybbiTkax",
"BanaHca", a Ttakke "OT4yeTta 06 ucnonb3oBaHuu npubbinn". B npakTuke ¢uMHaHCOBOrO
aHanmsa LWUMPOKOE pacnpocTpaHeHWe UMEIT MokasaTenu, urparmolwue porb MHANKATOpPOB
NUKBUOHOCTW, YCTOMYMBOCTW, peHTabenbHOCTM U  [erloBON aKTUBHOCTU  KOMMNaHWUW.
OcHoBHble (bMHaHCOBbIE NOKa3aTenu, KOTOpble MO3BOMAKT caenatb 0O6OCHOBAHHbIE
BbIBOAblI O (PUHAHCOBOM MOSIOXXEHUN KOMMAHMUM U NepPCrneKkTMBax ee pasBuUTUS, NpuBeaeHbI
B OAHOMMEHHOW Tabnuue.

HasBaHwue npoekTa : PassuTne TenedorHomn komnanum "Kocmoc"
ABTOp NpoekTa : [ata: 28.04.00
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duHaHcoBbIe NoKasartenu

Ctpoka 1999 ron 2000 ron 2001 ropn 2002 ron 2003 ron
KoadbduumeHT Tekyulen nuksmngHoctn (CR), % 1892.45 3 692.80 3996.74 4 258.53
KoadhduumeHTt cpoyHon nuksmagHoctn (QR), % 1891.02 3 690.69 3994.76 4 256.68
YucTbii 060poTHbIV kanuTtan (NWC), py6. 4946 831.43 | 16939 501.06 | 24 523 581.22 | 2841770045 | 32411 064.84
UncTbli 060poTHbIV kanuTtan (NWC), $ US 197 536.05 609 517.81 806 993.45 850 260.68 881 688.72
Koadhdh. ob6opaumsaem. 3anacos (ST) 402.36 287.22 237.02 237.02 237.02
Koadhdh. ob6opaunsaem. gebutopckon sagomk. (CP) 7.18 11.09 26.37 26.37 26.37
Koadhdh. ob6opaumBaem. kpegurtopckon 3agomk. (CPR)
Koadbd. obopaydmsaem. paboyero kanutana (NCT) 1.54 1.74 0.68 0.63 0.59
Koadhdh. o6opaumBaem. ocHoBHbIX cpeactB (FAT) 0.58 2.34 1.51 1.88 2.38
Koadhp. obopaymsaem. aktmeos (TAT) 0.42 0.97 0.46 0.46 0.47
CymmapHble obsa3atensctea k aktmeam (TD/TA), % 3.10 1.88 1.88 1.89
Honrocp. o6s3at. k aktusam (LTD/TA), %
Honrocp. o6s3at1. kK BHeobopoTH. akT. (LTD/FA), %
CymmapHble obssatenscrsa k cobets. kan. (TD/EQ), % 3.20 1.92 1.92 1.93
KoadbdpumumeHT nokpeitusa npoueHTos (TIE), pas
Koadhdh. peHTabenbHocTn Banoson npubbinn (GPM), % 83.19 86.82 79.63 80.96 82.21
Koadhdh. peHTabenbHocTu onepad. npubbinn (OPM), % 68.83 80.07 68.56 70.21 71.72
Koadbp. peHtabenbHocTn Yncton npubsinm (NPM), % 46.63 54.59 44.15 45.56 46.85
PeHTabensHocTb 060poTHbIX akTmBoB (RCA), % 71.65 90.15 29.35 28.02 27.08
PeHTabenbHocTb BHEOOOPOTHBbIX akTuBoB (RFA), % 26.92 127.57 66.87 85.44 111.57
PeHnTtabenbHocTtb nuesectuumn (ROI), % 19.57 52.82 20.40 21.10 21.79
PeHnTabenbHocTb cobeTBeHHoro kanutana (ROE), % 19.57 54.51 20.79 21.51 22.21
[MpunbbInb Ha akumto (EPOS), pyb. 1.18 5.37 247 2.72 3.00
MpuGbINb Ha akumio (EPOS), $ US 0.05 0.19 0.08 0.08 0.08
IOunenaeHabl Ha akumio (DPOS), py6. 0.31 1.57 1.80 2.03 2.27
OvenaeHabl Ha akumio (DPOS), $ US 0.01 0.05 0.06 0.06 0.06
KoadbdumumeHT nokpeitusa amsngeHgos (ODC), pas 3.86 3.42 1.37 1.34 1.32
Cymma aktnsoB Ha akumio (TAOS), pyb6. 6.72 10.13 10.64 11.20 11.80
Cymma aktnsoB Ha akumo (TAOS), $ US 0.26 0.35 0.34 0.32 0.31
CoOOTHOLEHME LieHbI akumn 1 npubbinu (P/E), pas 5.69 1.85 4.23 4.03 3.86

HassaHue npoekTa : Passutue tenedoHHon komnaHum "Kocmoc"
ABTOp NpoekTa :

Harta : 28.04.00
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[na akumoHepoB
BNOXEHHbIX MMW CPeACTB M MNOSyYeHHbIX [OOXOAOB.

3APPEKTUBHOCTL

AP heKTUBHOCTb BJIOXXEHUM YH4aCTHUKOB NPOEKTa.

NnpoekTa onpenenseTcs

COOTHOLLIEHUEM
AHanu3 [O0X0A40B Y4YacTHUKOB

PMHaHCUPOBAHNA NPOEKTa BbINOSTHAETCA Ha OCHOBE Tabnuubl "AKUMOHEPHBLIA KanuTan" u
npuBegeHHoOM Hwke Tabnuue BbINAaT AOMBMAEHOOB, a Takke "OTyeTa O [OBMXEHUU
OEHeXHbIX cpedcTB", roe 3adMKCUpoBaH BbIKYN akuuMi B KOHUe npoekTa. PesynbTatbl

pac4yeToB cBedEHbI B Ta6r||/|u,y S(qu)eKTMBHOCTI/I BITOXXEHUWN KaXKO0ro y4acCTHUKa.

Bbinnatbl aguBnaeHaoB (py6.)

Ctpoka 1999 rop 2000 rog 2001 rop 2002 rop 2003 ropg
- dusmyeckoe NuLo 229 588.98 | 1179 884.81 1347 290.62 | 1520 945.96 1702 418.16
- AO "3nekTpocaa3b" 137 753.39 707 930.89 808 374.37 912 567.57 1021 450.90
- AO "Kocmoc" 551 013.56 | 2831723.55| 323349749 | 3650270.30 | 4085803.58
NToro 918 355.94 | 4719539.25 | 5389162.48 | 6083 783.83 | 6809 672.64
Hdoxoabl y4acTHUKOB (py6.)
MNokasatenb 1999 rop 2000 ron 2001 ron
AxkumoHep (-AO "Kocmoc" )
MHBecTMpoBaHHbIE cpeacTBa 10 800 000.00 0.00 0.00
N3bsTble cpeactea 0.00 0.00 | 23 315422.69
Hoxoabl 551 013.56 | 2831 723.55 0.00
AxumoHep (-AO "DaektpocBsss" )
VHBeCTUpOBaHHbIE cpeacTBa 2700 000.00 0.00 0.00
M3baTble cpeactea 0.00 0.00 5 828 855.67
Hoxoabl 137 753.39 707 930.89 0.00
AKUMOHep (-Pu3nyeckoe nNuuo )
VHBeCTUpOBaHHbIE cpeacTBa 4 500 000.00 0.00 0.00
M3baTble cpeactea 0.00 0.00 9714 759.46
Hoxoabl 229 588.98 [ 1179 884.81 0.00
Hoxoabl y4acTHUKOB (D¢ heKTUBHOCTL)
Mokasatenb (py6.) ($ US)
AxkumoHep (- AO "Kocmoc" )
CraBka guckoHTnpoBaHus (%) 40.00 20.00
Mepurog okynaemocTtu (Mec.) 35 35
MHAaekc npubbINbHOCTH 1.01 1.18
YncTbIn NpuBEEHHBIN J0X04 77 595.03 79 491.84
BHyTpeHHsis Hopma peHTabenbHocTh (%) 40.39 27.62
AkumoHep (- AO "dnekTpocBsA3b" )
CraBka guckoHTnpoBaHus (%) 40.00 20.00
Mepurog okynaemocTtu (Mec.) 35 35
MHAaekc npubbINbHOCTH 1.08 1.25
YnCcTbIN NpUBEOEHHBIN J0X04 199 296.04 26 112.45
BHyTpeHHsis Hopma peHTabenbHocTh (%) 44.46 31.32
AKuUMOHep (- Pu3nyeckoe nNuLo)
CraBka guckoHTnpoBaHus (%) 40.00 20.00
Mepurog okynaemocTtu (Mec.) 35 35
MHAaekc npubbINbHOCTH 1.01 1.18
YncTbIN NpuBEEHHBIN J0X04 32 331.26 33121.60
BHyTpeHHsis Hopma peHTabenbHocTh (%) 40.39 27.62

HasBaHwue npoekTa : PassuTne TenedorHomn komnanum "Kocmoc"

ABTOp NpoekTa :

Lata: 28.04.00
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AHanus YyBCTBUTEJIbHOCTMU.

Llenblo aHanusa 4yBCTBUTESIbHOCTU SABNSAETCA BbISIBIEHWE BO3MOXHbIX OTKIMOHEHUA OCHOBHbLIX MokasaTtenen apgekTUBHOCTU
npoeKkTa B 3aBUCMMOCTU OT pasfnyHbIX CLEHapUEB €ro passBuTUS.

AHanu3s yyBctButTenbHoctu (DPB-$ US)

MapameTtp -40% | -35% | -30% | -25% | -20% | -15% | -10% | 5% | 0% | 5% | 10% | 15% | 20% | 25% | 30% | 35% | 40%
CTaBKkM Hanoros 20 20 20 20 21 21 21 21| 23] 23 24 25 26 28 29 30 32
O6bEeM MHBECTULMIA 17 17 18 19 19 20 20 21| 23] 24 26 28 30 32 34 36 38
O6bem chbiTa 0 55 46 39 34 30 27 25| 23] 21 20 20 19 19 19 18 18
Llena c6biTa 0 57 47 40 35 31 27 25| 23] 21 20 20 19 19 18 18 18
YpoBeHb MHAIALMM 26 25 25 24 24 24 23 23| 23] 21 21 21 21 21 21 21 21

AHanu3s yyBctButenbHocTtu (PI-$ US)

MapameTtp “40% | -35% | -30% | -25% | -20% | -15% | -10% | -5% 0% 5% 10% | 15% | 20% | 25% | 30% | 35% | 40%
CTaBKkM Hanoros 213 | 207 202 197 191| 186| 181] 176 1,72| 167] 162]| 158] 153| 149| 145| 1,41 ] 137
O6bEeM MHBECTULMIA 274 | 255| 238 223 210[ 1,99 89| 1,80 1,72 1,64 57| 151 146 141 136 1,31 127
O6bem chbiTa 095| 105| 114] 124| 133] 143] 152| 162]| 1,72 81 , 2,00 210 2,19 2,29 238]| 248
Llena c6biTa 093] 103 113] 123| 132| 142] 152 162]| 1,72 81 , 201 211 220 2,30 240] 250
YpoBeHb NHPIALMM 1,63 155| 157| 160 162 164]| 167 ] 169 1,72 74 , 1,79 182| 184 187 190] 1,92

HassaHue npoekTa : Passutue tenedoHHon komnaHum "Kocmoc"

ABTOp NpoekTa :

Harta : 28.04.00
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AHanus yyBcTtBuTenbHoctu (NPV-$ US)

MapameTtp -40% -35% -30% -25% -20% -15% -10% -5%
CraBku Hanoros 793 902,93 | 75454557 | 71607500 678468,99 | 641 706,08 | 60576557 | 57062743 | 536 272,31
O6beM MHBECTMLMN 736 580,93 | 707433,02 | 67828511 649120,13 | 619872,43 | 590624,72 | 56137194 | 532 026,73
O6bem cbbiTa -35 501,61 32 038,20 99 468,19 [ 166 805,86 | 234 092,11 | 301 301,27 | 368 463,00 | 435 622,39
Llena c6biTa -48 646,20 | 20 580,11 89 660,25 | 158 670,94 | 227 586,70 | 296 442,87 | 365227,73 | 434 011,41
YpoBeHb UHNALMK 372647,75| 388111,40 | 403 792,00 [ 419687,06 | 435811,90 | 452 170,11 | 468 765,31 485 601,20

MapameTtp 0% 5% 10% 15% 20% 25% 30% 35% 40%
CTaBKkM Hanoros 502 681,52 | 469 836,97 | 437721,18 | 406 317,23 | 375608,74 | 345579,86 | 316 215,24 | 287 500,02 259 419,81
O6bEeM MHBECTULMIA 502 681,52 | 473 336,31 | 443916,46 | 414 475,97 | 38503547 | 355581,77 | 326 048,17 | 296 514,58 266 980,98
O6bem cbbiTa 502 681,52 | 569 614,03 | 636 548,25 | 703 396,90 | 770 234,23 | 837 069,60 | 903 903,59 | 970697,32 | 1037 449,75
Llena c6biTa 502 681,52 | 571351,63 | 640021,74 | 708 593,05 | 777 163,53 | 845734,01 | 914 304,48 | 982 800,28 | 1051 286,37
YpoBeHb nHdaumm | 502 681,52 | 520 010,09 | 537 590,78 | 555 427,53 | 573 524,36 | 591885,32 | 610514,57 | 629 416,29 648 594,78

AHanuns yyBctButensHoctu (IRR-$ US)

MapameTp -40% | -35% | -30% | -25% | -20% | -15% | -10% | 5% | 0% | 5% | 10% | 15% | 20% | 25% | 30% | 35% | 40%
CTaBKkM Hanoros 87,63 | 8465| 81,72 | 7883 | 7598 | 73,18 | 70,41 |67,68 | 64,99 | 62,33 [ 59,71 | 57,12 | 54,56 | 52,03 | 49,52 | 47,05 | 44,59
O6bem uHsecTnumii | 130,30 | 117,60 | 106,80 | 97,44 | 89,29 | 82,13 | 75,78 | 70,10 | 64,99 | 60,38 | 56,17 | 52,33 | 48,81 | 45,57 | 42,57 | 39,79 | 37,20
O6bem cbbiTa 16,64 | 23,01 | 29,23 | 3534 | 41,38 |47,34 | 53,26 | 59,15 | 64,99 | 70,81 | 76,62 | 82,40 | 88,19 | 93,97 | 99,76 | 105,60 | 111,40
Llena c6biTa 1544 | 21,92 | 28,26 | 34,51 | 40,69 |46,81 | 52,90 | 58,96 | 64,99 | 71,01 | 77,04 | 83,05 | 89,06 | 95,09 | 101,20 | 107,20 | 113,30
YpoBeHb NHIALMM 54,60 | 5587 | 57,15| 5843 | 59,73 | 61,03 | 62,34 | 63,66 | 64,99 | 66,33 | 67,67 | 69,03 | 70,40 | 71,77 | 73,15 | 7455| 7595

HassaHue npoekTa : Passutue tenedoHHon komnaHum "Kocmoc"

ABTOp NpoekTa :

Harta : 28.04.00
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AHanus yyBctButTenbHoctu (PB-$ US)

MapameTtp -40% | -35% | -30% | -25% | -20% | -15% | -10% | -5% 0% 5% 10% | 15% | 20% | 25% | 30% | 35% | 40%
CraBku Hanoros 18,00 | 18,00 | 18,00 | 19,00 | 19,00 | 19,00 | 19,00 | 19,00 | 19,00 | 20,00 | 20,00 | 20,00 | 20,00 | 20,00 | 20,00 | 21,00 | 21,00
O6beM MHBECTMLMN 16,00 | 16,00 | 17,00 | 17,00 | 18,00 | 18,00 | 19,00 | 19,00 | 19,00 | 20,00 | 20,00 | 21,00 | 21,00 | 23,00 | 24,00 | 25,00 | 26,00
O6bem cbbiTa 39,00 | 34,00 | 29,00 | 26,00 | 24,00 | 21,00 | 20,00 | 20,00 | 19,00 | 19,00 | 18,00 | 18,00 | 18,00 | 17,00 | 17,00 | 17,00 | 17,00
LleHa cbbiTa 40,00 | 35,00 | 30,00 | 27,00 | 24,00 | 21,00 | 20,00 | 20,00 | 19,00 | 19,00 | 18,00 | 18,00 | 18,00 | 17,00 | 17,00 | 17,00 | 16,00
YpoBeHb UHDIAUMK 20,00 { 20,00 | 20,00 { 20,00 | 20,00 | 20,00 | 20,00 { 19,00 | 19,00 { 19,00 | 19,00 | 19,00 | 19,00 | 19,00 | 19,00 | 19,00 | 19,00

AHanu3s yyBctButenbHoctu (ARR-$ US)

MapameTtp -40% | -35% | -30% | -25% | -20% | -15% | -10% | -5% 0% 5% 10% | 15% | 20% | 25% | 30% | 35% | 40%
CTaBKu Haroros 62,48 | 60,75 | 59,07 | 57,42 | 55,81 | 54,23 | 52,69 | 51,18 | 49,71 | 48,27 | 46,86 | 45,48 | 44,13 | 42,81 | 41,53 | 40,27 | 39,03
O6bem nuBecTUumMn | 79,78 | 74,01 | 69,06 | 64,77 | 61,01 | 57,69 | 54,73 | 52,09 | 49,71 | 47,55 | 45,59 | 43,80 | 42,16 | 40,65 | 39,25 | 37,95 | 36,75
O6bem cbbiTa 27,02 | 29,86 | 32,70 | 35,54 | 38,37 | 41,21 | 44,04 | 46,88 | 49,71 [ 52,54 | 55,36 | 58,19 | 61,01 [ 63,84 | 66,66 | 69,48 | 72,31
LleHa cbbiTa 26,58 | 29,47 | 32,37 | 35,26 | 38,15 | 41,04 | 43,93 | 46,82 | 49,71 | 52,60 | 55,48 | 58,37 | 61,26 | 64,14 | 67,03 | 69,92 | 72,80
YpoBeHb MHrisiummn | 43,82 | 44,52 | 45,23 | 45,95 | 46,68 | 47,42 | 48,17 | 48,93 | 49,71 | 50,50 | 51,30 | 52,11 | 52,94 | 53,78 | 54,63 | 55,49 | 56,37

AHanus yyBctBuTenbsHoctu (MIRR-$ US)

MapameTtp -40% | -35% | -30% | -25% | -20% | -15% | -10% | -5% 0% 5% 10% | 15% | 20% | 25% | 30% | 35% | 40%
CTaBKu Haroros 39,17 | 38,43 | 37,69 | 36,96 | 36,20 | 35,43 | 34,66 | 33,90 | 33,14 | 32,39 | 31,64 | 30,89 | 30,14 | 29,40 | 28,66 | 27,92 | 27,19
O6bem nHBecTMUMiA | 46,02 | 43,90 | 41,98 | 40,21 | 38,58 | 37,08 | 35,68 | 34,37 | 33,14 | 31,99 | 30,91 | 29,88 | 28,91 | 27,99 | 27,11 | 26,28 | 25,48
O6bem cbbiTa 18,41 | 20,70 | 22,82 | 24,79 | 26,65 | 28,40 | 30,06 | 31,64 | 33,14 | 34,57 | 35,95 | 37,26 | 38,53 | 39,75 | 40,93 | 42,07 | 43,18
LleHa cbbiTa 17,95 | 20,32 | 22,52 | 24,56 | 26,48 | 28,28 | 29,99 | 31,60 | 33,14 | 34,61 | 36,02 | 37,37 | 38,66 | 39,91 | 41,11 | 42,28 | 43,40
YposeHb MHsumn | 30,16 | 30,53 | 30,90 | 31,27 | 31,64 | 32,02 | 32,39 | 32,77 | 33,14 | 33,52 | 33,90 | 34,28 | 34,66 | 35,04 | 35,42 | 35,80 | 36,19

HassaHue npoekTa : Passutue tenedoHHon komnaHum "Kocmoc"

ABTOp NpoekTa :

Harta : 28.04.00
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AHanu3s yyBctBuTenbHoctu (DDM-$ US)

MapameTtp -40% -35% -30% -25% -20% -15% -10% -5% 0%
CraBku Hanoros 2149474,75| 2091893,61| 2035590,88 | 1980534,55| 1926693,67 | 1874038,38 | 1822539,81| 1772170,08 | 1722902,22
O6beM MHBECTMLMN 1786890,39 | 1778891,87 | 1770893,35| 1762894,82 | 1754896,30 | 1746897,78 | 1738899,26 | 1730900,74 | 1722 902,22
O6bem chbiTa 1020 565,61 | 1108360,84 | 119614947 | 128394118 | 137173812 | 1459528,34 | 1547326,77 | 163511529 | 1722902,22
LleHa cbbiTa 1004 965,14 | 1094 707,28 | 1184 449,41 127419155 | 136393368 | 145367581 | 1543417,95| 1633160,08 | 1722902,22
YpoBeHb UHDIAUMK 1535 146,81 155733129 | 157987058 | 1602770,69| 1626037,76| 1649678,04 | 1673697,88 | 1698 103,75 | 1722 902,22

MapameTtp 5% 10% 15% 20% 25% 30% 35% 40%

CTaBKkM Hanoros 1674710,16 | 1627 568,69 | 1581453,41 | 1536340,73 | 1492207,77 | 1449032,43 | 1406793,26 | 1365469,51
O6bEeM MHBECTULMIA 1714 903,70 | 170690517 | 1698 906,65 | 1690908,13 | 1682909,61 | 1674911,09 | 1666912,57 | 1658 914,04
O6bem cbbiTa 1810978,17 | 1899 053,63 | 1987 128,91 | 2075204,03 | 2163278,71 | 2251353,68 | 2339428,36 | 2427 502,89

Llena c6biTa 1812644,35 | 1902386,48 | 1992 128,62 | 2081870,75| 2171612,89 | 226135502 | 2351097,16 | 2440 839,29
YpoBeHb NHIALMM 174809999 | 177370388 | 1799720,82| 1826157,87 | 1853022,22 | 1880321,18 | 1908 062,19 | 1936 252,83

AHanu3 4YyBCTBUTENbHOCTYU (Bapuauuu auckonTa -$ US)

MapameTp 20% 25% 30% 35% 40% 45% 50% 55% 60%
DPB 23 24 26 29 31 34 38 43 49
PI 1,72 1,59 1,48 1,39 1,30 1,23 1,16 1,10 1,05
NPV 502 681,52 412 154,91 334 278,63 266 748,45 207 762,70 155 897,03 110 013,83 69 195,86 32 697,01
IRR 64,99 64,99 64,99 64,99 64,99 64,99 64,99 64,99 64,99
PB 19,00 19,00 19,00 19,00 19,00 19,00 19,00 19,00 19,00
ARR 49,71 49,71 49,71 49,71 49,71 49,71 49,71 49,71 49,71
MIRR 33,14 36,52 39,91 43,30 46,69 50,08 53,47 56,86 60,24
DDM 1722902,22 | 1722902,22 | 1722902,22 | 1722902,22 | 172290222 | 1722902,22 | 1722902,22 | 1722902,22 | 172290222

HassaHue npoekTa : Passutue tenedoHHon komnaHum "Kocmoc"

ABTOp NpoekTa :

Harta : 28.04.00
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AHanus 6e3yObITOYHOCTMN.

Llenb aHanunsa 6e3y6bITOMHOCTM COCTOUT B onpegeneHmm obbema cObiTa, NpM KOTOPOM 3aTpaTbl MOMHOCTLIO NepeKkpbiBatoTCs
aoxogamu OT Npogaxku npoaykuun. KMccnegoBaHue 3aBMCUMMOCTM 3aTpaTt M BbIpyYku OT obbema cbbiTa npuBeaeHo B Tabnuvue "AHanua
6e3ybbITouHOCTN".

AHanus 6e3yobITOYHOCTHU

MpoaykTt 1KB. 2KB. 3KB. 4kB. 1KB. 2KB. 3KB. 4kB. 1KB. 2KB.
1999r. | 1999r. 1999r. 1999r. 2000r. 2000r. 2000r. 2000r. 2001r. 2001r.

[orosop goctyna (NpoBogHas cBsi3b) X X 10,23 12,06 13,70 11,94 10,53 X X X
[oroeop goctyna (TpaHKMHIoBas CBA3b) X X 6,46 6,04 6,56 6,10 5,81 X X X
lMonb3oBaHne TenedoHOM (yCTaHOBKaA) X X 17,96 23,61 15,91 15,96 15,14 X X X
ABoHeMeHTHas nnaTta X X | 137,59 | 11543 | 123,31 147,39 | 165,64 | 375,60 | 370,88 367,99
MexgyropogHble pasroBopbl X X| 137,56 | 11553 | 123,28 | 147,40 | 165,64 | 37560 | 370,87 367,99
MpoaykTt 3kB. 4kB. 1KkB. 2kB. 3kB. 4kB. 1KkB. 2KB. 3kB. 4kB.

2001r. | 2001r. | 2002r. | 2002r. | 2002r. | 2002r. | 2003r. | 2003r. | 2003r. | 2003r.

[oroBop goctyna (NpoBogHas CBs3b) X X X X X X X X X X
[oroeop gocTyna (TpaHKNMHroBasi CBsA3b) X X X X X X X X X X
lMonb3oBaHne TenedoHOM (YCTaHOBKA) X X X X X X X X X X
ABoHeMeHTHas nnaTta 365,24 | 362,59 [ 360,04 | 357,60 | 355,26 [ 353,01 350,86 | 348,80 | 346,84 344,97
MexayropoaHble pasroBopbl 365,24 | 362,59 [ 360,04 | 357,60 | 355,26 [ 353,01 350,86 | 348,80 | 346,84 344,97
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CtaTucTnyeckum aHanus.

CTpouTb CBOM MnaHbl Ha >XECTKO 3a4aHHOM MPOrHO3€ HECKOSIbKO PUCKOBAHHO,
MOCKOSIbKY Aae He3HayuTenbHOe W3MEHEHWE WCXOAHbIX AaHHbIX MOXET MpUBEeCTU K
COBEPLUEHHO HEOXMAAHHbIM pes3ynbTaTaM. Ycnex MnpoekTa 3aBUCUT OT KoMOMHauuu
MHOXECTBa NEpPEMEHHbIX BENUYUH, KOTOPbIE BBOAATCS B ONUCAHME B Ka4eCTBE UCXOOHbIX
OaHHbIX, HO B [OEUCTBUTENIbHOCTWU, HE SABMSAKTCA MNOSIHOCTbO KOHTPONMPYEMbIMU
napameTpamu. Bce 3T BeNUUUHBI MOXHO paccMaTpvBaTb Kak CrydamHble dakTopbl,
OKa3blBaloLLNE BNMSIHUE Ha pe3ynbTaT npoekTa. Llenb cTaTucTnyeckoro aHanmMsa cCocTouT B
onpegeneHnun  CTeneHn  BO3OENCTBUS  CNyYaWHbIX  (PaKTOpOB  Ha  nokasaTenu
3PP EKTUBHOCTM NPOEKTA.

BeegoeHve pguanasoHa konebaHun (HeonpegeneHHOCTU) AaHHbIX OorpaHuyMBaeT
HEeKyt0 0bnactb 3Ha4YeHU UCXOAHbIX AaHHbIX. B nobom cnyyae, COBOKYNMHOCTb MCXOAHbLIX
AaHHbIX, OT KOTOpPbIX 3aBMCUT cyabba npoekTa, oTobpaxkaeTCca TOYKOW, nexallen BHYyTpU
BblaeneHHon obnactn. Toyek BHYTpM 3TOM 0BNAcTU BENMKOE MHOXECTBO, MO3TOMY
BbIMOSIHATL pacdeT Ansa KaxaouM M3 HUX HEBO3MOXHO. TeM He MeHee, Heobxoaumo
onpeaenuTb, Kakoe BO3OEWCTBME OKa3blBAaE€T HEONPEAENeHHOCTb MCXOAHbIX OaHHbIX Ha
nosegeHne mogenun. ATa 3agadva pellaeTtcd ¢ nomolbo metoga MoHte-Kapno. [aHHbIN
METOA4 BbIOMpaeT Ans pacyeTa TOYKM B BblOENEHHOW 06nacT AaHHbIX CryYanHbIM
obpa3omMm, NO3TOMY YyBenMyeHne TOYHOCTU pacyeToB OyaeT CcoCToATb B MPSMON
3aBMCUMOCTM OT KONIMYECTBa pacyeToB.

KonunyectBo pacyeTtos - 1000.

HeonpepgeneHHble AaHHbIe

Ha3BaHue napameTtpa -% +%
06.npoa.Bce -10,00 10,00
LleH.npoa.Bce -10,00 10,00
O6uw.n3n.Bee -10,00 10,00
3aTtp.nepc.Bce -10,00 10,00
O6Lw.0aH.MHBECTMUMOHHBbIE 3aTpaThl -10,00 10,00

Pesynbtat pacdetoB OyaeT copgepXatb CpedHee 3HayeHue U HeonpenerieHHOCTb
nokasatenen aoPeKTUBHOCTN NPOeEKTA.

Pe3ynbTaTthi (py6.)

MokasaTenu acphpeKTMBHOCTU CpenHee HeonpepeneHHoOCTb
[VCKOHTMPOBaHHbIN Nepuod okynaemocTtu - DPB, mec. 25 mec. 0,19
NHaekc npubbinbHocTy - Pl 1,22 0,09
YuncTbin npuBegeHHbI goxon - NPV 3610719 0,48
BHyTpeHHss Hopma peHTabenbHocTH - IRR, % 63,08 0,18
Mepuog okynaemoctu - PB, mec. 18 mec. 0,05
CpegHsist Hopma peHTabensHocTv - ARR, % 64,19 0,09
MoandmumpoBaHHasi BHYTPEHHSAS HOpMa peHTabenbHOCTU 47,81 0,09
CtommocTb 6usHeca (DDM) 45 086 199 0,07

Takke O4YeHb BaXHbIM  pe3ynbTaTOM pacyeToB  SABNSETCA  MNokasaTesb
"YCTOMYMBOCTL NMpoeKkTa", BennymHa KOToporo oTobpakaeT NpoLEHT pacyeToB B obLLeM nx
yucne, Npu KOTOpPbIX HE BO3HMKANO AeduumTta HannyHbliX CpeacTB.

Yctonumsoctb npoekta - 100,0 %, 4TO NUWHUW pa3 cBUMOETENbCTBYEeT O €ero
YCTONYMBOCTM K HEONPEAENEHHOCTN HEKOTOPbIX NIIAHOBLIX AAHHbIX.
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Cepusa rpadukoB "PacnpegeneHune" HarnsgHO MNoOKasbiBaeT 4acToTy nonagaHus
nepeMeHHON B KaXXabl KOHKPETHbIN MHTepBar.

PacnpepeneHune
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OueHKa cToOMMOCTU Ou3Heca.

CToMMOCTb NpeanpuUaTUS MOXHO BbISICHUTb TONbKO Ha PblHKE B MOMEHT Mpoaaxu
€ro akumi HoBomy Bragenbly. TeM He MeHee, CYLLEeCTBYeT psii METOAOB, NO3BOMNSHOLLMX
OLEHUTb CTOMMOCTb NpeanpuaTus B Oyaywem. B HacTtosiwem GusHec-nnaHe npuBeneH
MEeTO/ AUCKOHTMPOBAaHHbIX AMBUAEHIOB, B COOTBETCTBUN C KOTOPbIM CTOMMOCTb KOMMaHUM
onpeaensieTcsl Kak BenuymMHa COOCTBEHHOro kanuTana, cOpPMUPOBAHHOIO, K MOMEHTY
OLIEHKWU, N CymMMa BCEX BbIMMa4yeHHbIX ANBUOEHOOB, AUCKOHTUPOBAHHLIX HA MOMEHTbI MX

BbINnart.
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padmk ctronmocTn 6usHeca (DDM) - py6.
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CpaBHeHMe BapuaHTOB Pa3BUTUA NMPOEKTOB.

Ona ydeta pasBuTMS NPOEKTa B KPaWMHWX rpaHuuax ero peanusauuu Obinv NpocyMTaHbl
WHTErpanbHble nokasaTenu 9MAEKTUBHOCTU UWHBECTULUMM W TMPOBEOEHO CpaBHEHME
npegcraBneHHbIX BapuaHToB. COOTBETCTBEHHO CpaBHEHWUIO MOABEPINIMCH TpU MyTU
pa3BuUTMA NpoekTa: 6a30BbIN, MECCUMNCTUYECKUIA N ONTUMUCTUYECKUIA.
3a 6a3y oTcyeTa 6bin B3AT TEKYLLMIA MPOEKT.
[MeccnmmcTnyecKknin NPOrHO3 oTnMyaeTca oT 6a30BOro No cnegywmnM napameTpam:
*  WHdnaumusa npesbilwana Temn CBOEro e passuTus B 6a30BOM BapuaHTe Ha
10%;
» O6bem npogax Bcex NpoaykToB cokpatunca Ha 10%;
e LleHbl npoaykToB: AOroBop [AocTyna (TpaHKUHroBas cBSA3b), aboOHeHTCcKas
nnaTta u MexayropogHble neperoBopbl COKpaTUNuck Ha 5%;
* [logBwxHble paguocTaHuum nogopoxanu Ha 10%;
* Onnarta koMMyHanbHbIX ycryr Takxe nogopoxana Ha 10%;
* Bce nepeuncneHHble Bblle napameTpbl 4ENCTBYHOT KOMMMEKCHO.

OnTMMUCTNYECKNI NPOrHO3:
* LleHa Bcex npogykToB Bo3pocna Ha 10%;
» Onnata cpencTB cBA3N yMeHbLunnach Ha 10%;
* Ha 20% ymeHblmnnacb CTOMMOCTb 3aTpaT Ha pekramy;
* Ha TaKkyto e BennumMHy CoKpaTunmcb KOMaHANMPOBOYHbIE pacxoabl.

CpaBHeHMe BapuaHTOB [aeT Cepbe3Hble OCHOBaHWUSI OLEHWUTb amninuTygy
koneGaHu B NnaHMpyeMoM pasBUTUM NpPoekTa U ObiTb rOTOBLIM K peanu3auun noboro
cueHapus.
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